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LIBERTY LIFE INSURANCE COMPAN{-HE BARRRWORTH

GREENVILLE, SOUTH CAROLINA
CONDITIONAL ASSIGNMENT OF LEASE

WHEHEAS, Five Twenty Realty Corporation ;
hereinafter referred to us “OWNER.” is the present owner in fee simple of real property located in Greenville

County. ‘South Carolina ,bﬁﬂydﬂmmﬁlmfwmm:22.99 acres shown on plat of Five
Twenty Realty Corporation, recorded in Plat Book KK at Page 123, _
R.M.C. Office for Greenville County, and 112.5_square_feet'shown on
print of Drawing 1A-1h6 of the Offiée of Division Engineer of the Sea-
board Coast Line Railroad Compamny dated September 18, 1967, last re-
vised September 25, 1967.

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, u corp.orution of the State of South Curclina having its principal
office in the: City of Greenville in said State, hereinafter referred to as "NMORTGACEL,” %ﬂ@e hecome the owner of o
mortzage loan to OWNER in the amount of

geven Hundred Fifty Thousand and no/100 - - g$750,000.00) - = = = Dallus
evidenced by a promissory note and secured by a first mortguge (deed of trust, oan decd or similar instrnent) excouted by
OWNER covering said property, and

WHEREAS. o considerable po:ﬁon Sfor :}él) of Suig prn%crt}:' Las hufil_':anllemiscd to Her Majesty Under-
er a ries . .
wear Company, now B agesty In us. 4 Corporitivm olCtTu." state of  South Carolina

ander a lease dated  February l}-]-, 1968 for a term of vears, which easc or memorandunt thereof has

been duly recorded in the apprepriate office in Book , at page . herennder referred to as “lease.” and

xﬁKkRﬁHXﬁﬁRRQXQXﬁXxxmmxx&mmxxmmmmxxmxmmmxmmmmxxxﬁmmmx
o e htixtomtmannitr 0t eatdd vy kit ron K HIR MOV MBS hopencseéncsbcheoe. SEE NEXT PAGE
FOR ADDITIONAL PROVISICNS INSERTED HEREIN
NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in cousiderstion of the foregoiny and of the
aun of One Dollar (S1,00Y paid by MORTGAGEE to OWNER, the receipt whereot is hereby acknowledged by OWNER, the
onil OWNER hereby assigns, transfers and sets over unto MORTCAGEE the said lease, as additions] security; and for the
consideration aforesaid, the OWNER herchy covenunts and agrees to and with MORTCAGEE that it will not, without the

written consent of MORTGAGEE, Industries, ne.
(n} Cancel said leasc or accept a surrender thereof unless the OWNER and s«id Her Majesty

<hall exceute a new lease which shall go into effect prier to or simultaneonsly with said cancellation und Surrender,
said new lease to provide for o rental not less than the rent payuble under the caneelled lease aud which shall
not diminish the tenant’s obligation te pay taxes and insurance o the ‘extent that such obligations may exist under
the cancelled lease, and which new lease shall run to a date which shall not be prior to the expiration of the
oaid cancelled lease. OWNER covenants and agrees to assign sid new lease to MORTGACEE in the same form
and manner as he assipned the said cuncelled lease.

(1 Modify the said lease, either orally or in writing, so a8 to decrease the term of the lease, reduce the rent or
diminish the obligation of the tenant with regard to the payment of lases and insucanee or nuintenance of the
premises,

{¢) Conseut to sn assignment of the tenant’s interest in said lease whicli will relicve the tenunt of lability for the
pavment of rent and the performance of the terms andd conditions of the leasc.

(1) Permit the payment of rent in any medium other than lawful money of the United States; pennit the puyment
of any rent more than thirty (30} davs in advance of the due date thercol or anticipate, discount, compromise,
forgive, encumber ur assign the rents or any part thervof or any lease or any interest therein,

{e) Accept a surrender or abandenment or vacation of the premises prier to the end of the term of the leuse.

and any of the above acts, if dene without the written consent of MORTCAGEE, shall be null and void.

MORTGAGEE, by acceptance of this nssignment, covenanls and agrees to and with OVWNER that, until a detuult shall
occur by OAWNER in the performance of the vovenants or in the making of the payments provided For in said mortgage or
note, OWNER nway receive, collect amd enjoy the rents, issoes and profits accruing to it under suid lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upon the happening of any default in perfonnance of the cov-
coants or in the making of the puyments provided for in the said mortgage, or note, MORTCAGLEL may, at its uption, receive
and colicet all the said rents, issucs and profits. OWNER, in the event of default in uny of the payments or in performance
of uny of the terms, covenants or conditions of the aforesaid mortgage or mnote, Tereby authorizes MORTGAGELE at its option
e enter upon the said mortgaged premises by its officers, agents or employees for the colleetion of the rents amd for the
operation and moaintenance of said mortgaged premises, OWNER hereby uuthorizing MORTGACGEE in general to perform all
acts necessury for the operation and maintenance of said premises in the same muanoer andd 1o the swme extent that OWXNER
might reasonably so act, MORTGAGEE shall, after payment of all proper charges and expenses, credit the net amount of
income which it muy receive by virtue of the within assignment and from the mortgaged premises, to any amounts due
MORTCACEE from OWNER under the terms and provisions of the aforeswid note and mortgage. The manner of the appli-
cation of such net income and the item which shall be credited shall be within the sole diserction of MORTGAGEE.

OWNER hereby covenants and warrants to MORTGAGEE that it has not exceuted any prior assignment of suid lease
or rentals, nor has CAVNER performed any acts or executed any other instrument which might prevent MORTGACGEE {rom
operating under any of the terms and conditions of this assignment, or which would limit MORTCAGEE in such aperation; and
OWNER further covenants und warrants to MORTGAGEE that it has not executed or granted any modification whatever
of said lease, either orally or in writing, and hat the said lease is in full foree and cffect according to ils original terms, and
that there are no defaults now existing under the said lease. OWNER further covenants during the full term of the loan in
connection with which this assignment is made to comply with all of the terms, conditions and covenants of the lease imposed
upon OWNFR s0 as to prevent any termination of the lease because of u default by OWNER.

(Continued on next page)
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